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Section 2 – Financial Information
 

Item 2.03 Creation of a Direct Financial Obligation.

Additional Term Loan Incurred Under Second Amended And Restated Credit Agreement

On May 15, 2006, AMN Healthcare, Inc., a subsidiary of AMN Healthcare Services, Inc. (the “Company”) borrowed under its additional term loan (the
“Incremental Tranche B loan”), the amount of $30 million pursuant to Section 2.5 of the Second Amended and Restated Credit Agreement dated November 2,
2005 (the “Credit Agreement”) by and among the Company, AMN Healthcare, Inc., as borrower (the “Borrower”), certain subsidiaries of the Borrower from time
to time party thereto as guarantors, the several lenders from time to time party thereto as lenders (the “Lenders”) and Bank of America, N.A. as administrative
agent for the Lenders, as amended by the First Amendment to Second Amended and Restated Credit Agreement dated May 1, 2006. The interest rate for all of the
term loans outstanding under the Credit Agreement (including the Incremental Tranche B loan), will initially bear interest, at the option of the Borrower, at either
LIBOR plus 2% or the Base Rate plus 1.00% and thereafter will be based upon the Company’s leverage ratio as of the last day of the most recently ended fiscal
quarter or fiscal year, commencing with the fiscal quarter ended June 30, 2006, pursuant to the terms of the Credit Agreement, as amended. The proceeds from
the Incremental Tranche B loan were utilized to fund the purchase of 1,852,000 shares of the Company’s common stock on May 15, 2006, from certain of the
Company’s stockholders as set forth below. All of the term loans outstanding under the Credit Agreement (including the Incremental Tranche B loan) are due and
payable in twenty-two consecutive quarterly installments commencing on June 30, 2006, with the quarterly final installment due on September 30, 2011, and in
the amounts set forth in the Credit Amendment, as amended. The terms of the Incremental Tranche B loan are identical to the existing term loans under the Credit
Agreement unless accelerated sooner pursuant to the terms of the Credit Agreement.

Section 8 – Other Events
 

Item 8.01 Other Events.

Closing of Common Stock Purchase

On May 15, 2006, the Company completed the purchase of an aggregate of 1,852,000 shares of its common stock pursuant to the Stock Purchase
Agreement dated April 28, 2006 (the “Stock Purchase Agreement”) with Joseph B. Caldwell, Floyd E. Cotham, Jr., Joseph E. Hawkins, James C. Merritt, Ruth
M. Merritt and Mark E. Smith (collectively, the “Selling Stockholders”), issued in connection with the acquisition of The MHA Group, Inc. and subsidiaries
(“MHA”). All of the common stock was purchased for an aggregate purchase price of $37.6 million including transaction costs, at a per share price of $20.17,
which represented the volume weighted average sales price of the common stock on the New York Stock Exchange for the 20 consecutive trading days beginning
on April 17, 2006 and ending on May 12, 2006. The purchase was funded with the Incremental Tranche B loan described above and cash on hand. Following the
stock purchase the Selling Stockholders continue to own 334,785 shares of the Company’s common stock. For a period of nine months following May 15, 2006,
subject to certain exceptions, the Selling Stockholders may not sell or otherwise dispose of any shares of our common stock or enter into similar derivative
transactions with respect to our common stock. The 1,852,000 shares of common stock purchased and the 334,785 shares of common stock owned by the Selling
Stockholders will be deregistered from the Registration Statement on Form S-3 (File No. 333-132371) filed on March 13, 2006.
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