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Item 1.01. Entry into a Material Definitive Agreement.

On December 23, 2009, AMN Healthcare, Inc. (the “Company”) entered into a Credit Agreement (the
“New Credit Agreement”) by and among the Company, AMN Healthcare, Inc., as borrower (the
“Borrower”), certain subsidiaries of the Borrower from time to time party thereto as guarantors, the
several lenders from time to time party thereto as lenders (the “Lenders”) and Bank of America, N.A. as
administrative agent for the Lenders, to provide for certain credit facilities (the “Credit Facilities”) of up to
$150 million consisting of a $40 million secured revolving credit facility and a $110 million secured term
loan facility. The Company and each domestic subsidiary of the Borrower (the “Guarantors”) have
guaranteed the obligations of the Borrower under the New Credit Agreement. The proceeds from the
initial drawdown under the Credit Facilities were used to repay in full all outstanding indebtedness under
a prior credit agreement to which the Company was a party, to cash collateralize certain letters of credit
issued thereunder and to pay related transaction costs. The Credit Facilities are available for working
capital, capital expenditures, permitted acquisitions and general corporate purposes of the Company and
its subsidiaries.

Borrowings under the New Credit Agreement are secured by substantially all of the assets of the
Borrower and the Guarantors. The maturity date of the Credit Facilities is in December 2012 for the
secured revolving credit facility portion of the Credit Facilities and December 2013 for the secured term
loan facility portion of the Credit Facilities.

The secured revolving credit facility portion of the Credit Facilities currently carries an unused fee of
between 0.5% and 0.75% per annum based upon the Company’s current Consolidated Leverage Ratio
(as defined in the New Credit Agreement), and there are no mandatory reductions in the revolving
commitment under the secured revolving credit facility portion of the Credit Facilities. Borrowings under
the revolving credit facility portion of the Credit Facilities bear interest at floating rates based upon either
a LIBOR or a prime interest rate option selected by the Borrower, plus a spread of 3.00% to 4.50% and
2.00% to 3.50%, respectively, to be determined based on the Company’s current Consolidated
Leverage Ratio.

The secured term loan facility portion of the Credit Facilities is subject to quarterly amortization of
principal (in equal installments), with an amount equal to 5% of the initial aggregate principal amount of
the secured term loan facility in December 31, 2010, 10% of the initial aggregate principal amount of the
secured term loan facility in December 31, 2011 and 15% of the initial aggregate principal amount of the
secured term loan facility in December 31, 2012 with any remaining amounts payable in 2013.
Borrowings under the secured term loan facility portion of the Credit Facilities bear interest at floating
rates based upon either a LIBOR or a prime interest rate option selected by the Borrower, plus a spread
of 4.00% and 3.00%, respectively.

The Borrower is required to make additional customary mandatory prepayments of the Credit Facilities
with the proceeds of certain asset dispositions, extraordinary receipts, debt issuances and equity
issuances.

The Borrower is also required to make mandatory prepayments of the Credit Facilities within ninety days
after the end of each fiscal year, commencing with the fiscal year ended December 31, 2010, in an
amount equal to 75% (or, commencing with the fiscal year ended December 31, 2011, 50% or 75%, to
be determined based on our Consolidated Leverage Ratio) of the Company’s Excess Cash Flow (as
defined in the Credit Agreement), less any voluntary prepayments of the secured term loan facility
portion of the Credit Facilities made during the fiscal year.




The New Credit Agreement contains various customary affirmative and negative covenants and also
contains financial covenants that require the Borrower to maintain a maximum Consolidated Leverage
Ratio and a minimum Consolidated Fixed Charge Coverage Ratio (each as defined in the New Credit
Agreement). The payment obligations under the New Credit Agreement may also be accelerated upon
the occurrence of customary events of default.

The foregoing description of the New Credit Agreement is a summary and does not contain all of the
exceptions and qualifications that may apply. The foregoing description of the New Credit Agreement is
qualified in its entirety by reference to the actual agreement which will be filed within the time period
prescribed by the SEC rules and regulations.

The Lenders and their affiliates have provided, and may in the future provide, various investment
banking, commercial banking and other financial services for us for which services they have received,
and may in the future receive, customary fees.

Item 1.02 Termination of a Material Definitive Agreement.

On December 23, 2009, the Company used approximately $77.9 million of the proceeds from the initial
drawdown under the Credit Facilities to repay in full all outstanding indebtedness under the Second
Amended and Restated Credit Agreement (as amended effective May 7, 2009), by and among AMN
Healthcare, Inc., as borrower, certain subsidiaries of the borrower from time to time party thereto as
guarantors, the several lenders from time to time party thereto as lenders and Bank of America, N.A. as
administrative agent for the lenders (the “Existing Credit Facility”). The Existing Credit Facility was
terminated upon the repayment of the outstanding indebtedness. In addition, the Company settled its
outstanding interest rate swaps associated with cash flows under the Existing Credit Facility resulting in
a pre-tax loss of approximately $1.8 million.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-
Balance Sheet Arrangement of a Registrant.

See discussion under Item 1.01 above, which discussion is incorporated by reference herein.
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