
 
 

 
UNITED STATES


SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(D) OF


THE SECURITIES EXCHANGE ACT OF 1934

Date of report (Date of earliest event reported):
May 8, 2023
 

AMN HEALTHCARE SERVICES, INC.
(Exact name of registrant as specified in its charter)

 
Delaware 001-16753 06-1500476

(State or other jurisdiction 

of incorporation)

(Commission 

File Number)

(I.R.S. Employer 

Identification No.)

     
8840 Cypress Waters Boulevard, Suite 300

Dallas, Texas 75019
(Address of principal executive offices) (Zip Code)

 
(866) 871-8519

(Registrant’s Telephone Number, Including Area Code)
 

Not Applicable
(Former Name or Former Address, if Changed Since Last Report)

 
Check the appropriate box below if the Form 8-K filing
 is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General
Instruction A.2. below):
 
  ☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
     
  ☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
     
  ☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act  (17 CFR 240.14d-2(b))
     
  ☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act  (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title
of each class   Trading
Symbol(s)  
Name
of each exchange

on which registered
Common Stock, par value $0.01 per share   AMN   NYSE

Indicate by check mark whether the registrant
is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or
Rule 12b-2 of the Securities
Exchange Act of 1934 (17 CFR §240.12b-2).
 
Emerging
growth company ☐
 
If an emerging
growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 

 

   



 
Item 8.01. Other Events.

On May 8, 2023, AMN
Healthcare Services, Inc. (the “Company”) entered into an Accelerated Share Repurchase Agreement (the “ASR”) with
JPMorgan Chase Bank, National Association (“JPMorgan”) to repurchase an aggregate of $200.00 million of shares of the Company’s
common stock, par
value $0.01 per share (“Common Stock”), pursuant to the Company’s existing stock repurchase program.
Under the ASR, the Company will make an initial
payment to JPMorgan of $200.00 million, and will receive an initial delivery of approximately
1.76 million shares of Common Stock on May 10, 2023.
The final number of shares to be repurchased will be based on the daily average volume-weighted
average price of the Company’s Common Stock during
the term of the ASR, less a discount and subject to customary adjustments pursuant
to the terms of the ASR. At settlement, JPMorgan may be required to
deliver additional shares of Common Stock to the Company, or, under
certain circumstances, the Company may be required to make a cash payment or
deliver shares of Common Stock to JP Morgan. The final settlement
of the ASR is expected to be completed in the fourth quarter of 2023, subject to
acceleration at JPMorgan’s discretion.

Forward-Looking Statements

This report contains
“forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act of 1934, as amended, including statements concerning the ASR and our stock repurchase program. The Company
bases
these forward-looking statements on its current expectations, estimates and projections about future events and the industry in
which it operates using
information currently available to it. Forward-looking statements are identified by words such as “believe,”
“anticipate,” “expect,” “intend,” “plan,” “will,”
“may,” “estimates,”
variations of such words and other similar expressions. In addition, any statements that refer to expectations, projections or other
characterizations
of future events or circumstances are forward-looking statements. Actual results could differ materially from those discussed in, or
implied
by, these forward-looking statements as a result of a variety of factors. For a discussion of risk factors and a more complete discussion
of some of
the cautionary statements noted above that could cause actual results to differ from those implied by the forward-looking statements
contained in this
report, please refer to “Risk Factors” under Item 1A of our most recent Annual Report on Form 10-K for the
year ended December 31, 2022, our
subsequent Quarterly Reports on Form 10-Q and our Current Reports on Form 8-K. Be advised that developments
subsequent to this report are likely to
cause these statements to become outdated and the Company is under no obligation (and expressly
disclaims any such obligation) to update or revise any
forward-looking statements whether as a result of new information, future events,
or otherwise.

 

   



 
 

SIGNATURES
 
Pursuant to the requirements of the Securities
Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
  AMN Healthcare Services, Inc.  
       
       
Date: May 8, 2023 By: /s/ Cary Grace  
    Cary Grace  
    Chief Executive Officer  
 
 

   


