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Two of the Company’s directors have resigned to allow the Company to meet the technical requirements of the NYSE corporate governance standards. On
November 4, 2004, the look-back period for director independence determinations in Section 303A.02 of the NYSE Listed Company Manual expanded from one
year to three years.

Robert B. Haas and Douglas D. Wheat are principals in Haas, Wheat & Partners, L.P., which received fees from the Company’s initial public offering on
November 16, 2001. Because they would no longer be considered independent during the brief period from November 4, 2004 through November 16, 2004, Mr.
Haas and Mr. Wheat have chosen to resign effective November 3, 2004.

Mr. Haas and Mr. Wheat will once again meet the Company’s and NYSE’s independence criteria on November 17, 2004, and Messrs. Haas and Wheat will be
reappointed to the Company’s Board, effective November 17, 2004.
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